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Current positions

Emeritus Professor, Durham University

Visiting Professor, International Centre of Education in Islamic Finance (INCEIF), Kuala
Lumpur

Quialifications
B.Sc. (Econ), 1969, PhD 1972, Queen's University, Belfast

Career

1969-70, Tutor in Economics, Queen's University, Belfast

1970-71, Visiting Research Associate, University of Nairobi

1972-73, Research Assistant, Department of Economics, Durham University

1973, Visiting Research Fellow, Institute of National Planning, Cairo

1973-84, Lecturer in Economics, Durham University

1984, Visiting Professor, International University of Japan

1984-90, Senior Lecturer in Economics, Durham University

1988, Visiting Professor, Department of Economics, Kuwait University

1989-92, Chairman of the Board of Studies in Economics, Durham University

1990-96, Reader in Economics, Durham University

1994 & 1995, Visiting Professor, Department of Economics, University of Paris X

1996-2000, Professor of Economics, Durham University, Department of Economics & Finance

2000-2011, Professor of Economics, Durham University Institute for Middle Eastern & Islamic
Studies

2009-2010 & 2012, Visiting Professor, Qatar Faculty of Islamic Studies

Recent Consultancy

Member of GTZ team, Ministry of Planning, Riyadh, 2003-4

Advisor on Shari’ah governance, Islamic Financial Services Board, Kuala Lumpur, 2007-9

Consultant to the Central Bank of Qatar on monetary policy and prudential ratios, 2009-10

Project for African Development Bank on status and potential for Islamic finance in North
Africa, 2011

Work on capital markets in North Africa for African Development Bank, 2012
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Awards
Islamic Development Bank Prize in Islamic Banking and Finance 1435 H, 2014
Lecturing and thesis supervision

Postgraduate Masters Level
e Islamic Economics and Finance (MA & MSc)
e Economic Development in the Middle East (MA & MSc)
o Research Methods (MSc)
e International Finance (MBA)

Research degrees
Supervised 36 PhDs

University administration

1973-2001, Tutor in Grey College, Durham University

1980-84, Secretary of the Board of Examiners in Economics

1984-89, Secretary of the Board of Studies in Economics

1989-92, Chairman of the Board of Studies in Economics

1997-98, Chairman of the Board of Examiners in Economics

2000-04, Member of Senior Management Group, Staff Development Officer, Research
Grants Co-ordinator and Website Advisor, Institute for Middle Eastern and Islamic
Studies

2004- 09, Director of Postgraduate Studies, School of Government and International Affairs

2000-11, Director Durham University Islamic Finance Programme

Refereeing

e Series editor, Edinburgh University Press Guides to Islamic Finance

e On the editorial board of Middle Eastern Studies, Islamic Economic Studies and
International Journal of Islamic and Middle Eastern Finance and Management. Also
referee papers for the Islamic Studies, the Economic Journal, Journal of Developing
Areas, Middle Eastern Journal, Journal of International Development, Services
Industry Journal, International Affairs and the British Journal of Middle Eastern
Studies

o Referee manuscripts for Macmillan, Oxford University Press and Routledge

External doctoral examining

Doctoral theses for Aberdeen, Bangor, Bath, Birmingham, Bradford, Cambridge, Cardiff,
Coventry, Exeter, Keele, Lampeter, Leicester, Loughborough, Lund (Sweden), Manchester,
Newcastle, Oxford, Paisley, Salford SOAS London and Sunderland

Accreditation
e Financial Accreditation Agency, Kuala Lumpur, 2013 —
o Certificated Institute of Management Accounting, London, 2011 —

Professional work
¢ Fortnightly column in Islamic Finance News
e Regular country briefs for Oxford Analytica
e Executive courses on Islamic finance for Euromoney and the Kuwait Investment
Authority
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Books
Trade and Investment in the Middle East, Macmillan, London and Holmes and Meier, New York,
1977, xii + 152

The Economies of the Middle East, Macmillan, London and Holmes and Meier, New York, 1979, xii +
209

Banking and Finance in the Arab Middle East, Macmillan, London and the St. Martins Press, New
York, 1983, xii + 208

The Arab World: An International Statistical Directory, Wheatsheaf Books, Brighton and the
Westview Press, Boulder, Colorado 1984, 180

Gulf Trade and Finance: Trends and Market Prospects, Graham and Trotman, London, 1987, x + 125
Islamic Financial Markets, (edited), Routledge, London and New York, 1990, ix + 242
Politics and the Economy of Jordan, (edited), Routledge, London and New York, 1991, xiv + 243

Banking in the Arab Gulf, (co-author John Presley), Macmillan, London and New York, 1991, xiv +
158

Cyprus and the International Economy, Macmillan, London and the St Martin's Press, New York,
1992, xv + 156

Economics, Ethics and Religion: Jewish, Christian and Muslim Economic Thought, Macmillan,
London and New York University Press, 1997, ix + 233. (reprinted 1998 and 1999)

The Political Economy of the Middle East (edited with Tim Niblock), Edward Elgar, Cheltenham,
1999, 6 volumes, 2546

Economic Development in Saudi Arabia, Routledge/Curzon, London, 2004, 193

The Politics of Islamic Finance, (edited with Clement Henry), Edinburgh and Columbia University
Presses, Edinburgh and New York, 2004, vi+307. (reprinted by Oxford University Press,
Karachi, 2005)

Islamic Perspectives on Wealth Creation, (edited with Munawar Igbal), Edinburgh and Columbia
University Presses, Edinburgh and New York, 2005, ix+294

Islamic Economics: A Short History, (co-author, Ahmed EI-Ashker), Brill Academic Publishers, Leiden
and Boston, 2006, xvi + 429

Legal, Regulatory and Governance Issues in Islamic Finance, Edinburgh and Columbia University
Presses, Edinburgh and New York, 2012, 239

Economic Development in the Middle East, Routledge, London and New York, first edition, 1995,
second edition, 2013, viii + 214; Arabic translation forthcoming, Arab Centre for Research &
Policy Studies, Jordan

Islamic Banking and Financial Crisis: Reputation, Stability and Risks, (co-editors Habib Ahmed and
Mehmet Asutay), Edinburgh University Press, 2014, 244

Refereed articles
‘Land tenure and economic development’, Journal of the Statistical and Social Inquiry Society of
Ireland, 1971, 22:3, 124-151



‘Land control in Kenya's smallholder farming areas’, East African Journal of Rural Development,
1973, 5:2, 123-140

‘Middle Eastern Studies in Durham’, British Society for Middle Eastern Studies Bulletin, 1976, 3:4,
118-121

“The economic consequences of the Islamic revival’, Contemporary Review, 1980, 236, 240-45

‘Capital movements and interest rate structures in the Arab Gulf: the cases of Saudi Arabia and
Bahrain’, Arab Gulf Journal, 1982, 2:1, 40-53

‘The determinants of commercial bank deposits and lending in the Arab Gulf: the cases of Kuwait,
Qatar and the United Arab Emirates’, Arab Gulf Journal, 1982, 2:2, 77-92

‘Economic change and the re-interpretation of Islamic social values’, British Society for Middle Eastern
Studies Bulletin, 1983, 9:2, 107-133

‘Arab banks and the syndicated loan market’, Arab Gulf Journal, 1983, 3:1, 39-46

‘Egypt's export diversification: the benefits and constraints’, The Developing Economies, 1984, 22:1,
86-101

‘Japan's exports to the Middle East: directional and commodity trends and price behaviour’, Middle
East Journal, 1984, 38:3, 454-473

“The role of Islamic banks in international financial markets’, Arab Gulf Journal, 1984, 4:2, 53-61

‘The impact of the exogenous shocks of 1974 on Cypriot trade’, Orient; German Journal for Politics
and Economics of the Middle East, 1985, 26:2, 218-237

“The impact of falling oil revenue on Saudi Arabia's import policy’, Arab Gulf Journal, 1985, 5:2, 7-15

‘Egypt's exports: supply constraints and marketing problems’, British Society for Middle Eastern
Studies Bulletin, 1985, 12:2, 135-156

‘The development impact of Egypt's import liberalisation’, Middle Eastern Studies, 1986, 22:4, 480-
504

‘The impact of reduced oil revenue on Arab Gulf banking’, Arab Gulf Journal, 1986, 6:2, 67-76

‘Public finance in the Arab Gulf’, Bulletin of the Graduate School of International Relations,
International University of Japan, 1986, 5, 53-66

‘Foreign debts and national independence in Third World states’, Arab Researcher, (in Arabic), 1987,
11, 109-117

“The restructuring of the Cypriot economy’, Contemporary Review, 1987, 250, 293-299

‘Financial development in the Arab Gulf: the Eastern Bank experience, 1917-1950°, Business History,
1987, 29:2, 178-198

‘Islamic banking: the Jordanian experience’, Arab Law Quarterly, 1987, 3:2, 207-229

‘Exports and productivity: a comparison amongst Middle Eastern and Maghreb countries’, Manchester
Papers on Development, 1987, 3, 37-50

‘Iran's Islamic economy’, Contemporary Review, 1988, 252, 17-122



“The impact of tourism on the economy of Cyprus’, Manchester Papers on Development, 1988, 4:2,
226-243

‘Jordan’s trade: past performance and future prospects’, International Journal of Middle Eastern
Studies, 1988, 20:2, 323-342

‘Education priorities for a service dominated economy: the case of Kuwait’, Teaching Public
Administration, 1989, 9:1, 52-59

‘The Islamic Development Bank's role as an aid agency for Muslim Countries’, Journal of International
Development, 1989, 1:4, 444-466

‘Islamic financial instruments’, Arab Law Quarterly, 1991, 6: 2, 205-214

‘Equity finance of economic development: feasibility and ethical desirability’, Managerial Finance,
1993, 19:7, 70-81

‘Whither the Egyptian economy’, British Journal for Middle Eastern Studies, 1993, 20:2, 204-213

“The economic relations of the Middle East: toward Europe or within the region’, Middle East Journal,
1994, 48:2, 268-287

‘The external economic relations of the Republic of Cyprus’, The Round Table, 1994, 329, 47-60

‘Regional disparities between the north and south of Cyprus: a challenge for re-integration’, European
Urban and Regional Studies, 1994, 1:1, 69-71

‘Development of Islamic financial instruments’, Islamic Economic Studies, 1994, 2:1, 1994, 103-115

‘Islamic banking and its impact on the international financial scene’, Journal of International Banking
Law, 1995, 10, 437-445

‘Muslims in Malaysia: a survey of attitudes towards savings, investment and government economic
development policy’, (with Sheikh Abod), International Journal of Islamic and Arabic Studies,
1996, 13, 39-70

‘Morality in economics’, Humanomics, 1997, 13:3/4, 1-32

‘Comparative religious thought on economic behaviour and financial transactions’, Association of
Christian Economists Journal, 1997, 23, 1-10

‘Islamic finance and ethical investment’, International Journal of Social Economics, 1997, 24:11,
1325-1342

‘The issue of interest and the Islamic financing alternatives’, Journal of International Banking Law,
1998, 13:1, 23-29

“The contribution of Muhammad Bagir Al-Sadr to contemporary Islamic economic thought’, Journal of
Islamic Studies, 1998, 9:1, 46-59

‘Islam and Malaysia’s economic development’, Journal of Islamic Studies, 1998, 9:2, 259-276

“The contribution by economists to Middle Eastern Studies (1973-1998)’, British Journal of Middle
Eastern Studies, 1998, 25:2, 235-246

‘Islamic project finance and private funding schemes’, International Islamic University of Malaysia
Journal of Economics and Management, 1998, 6:2, 41-60



‘Challenges and opportunities for Islamic banking and finance in the West: the United Kingdom
experience’, Thunderbird International Business Review, 1999, 41:4/5, 421-444

‘The implications for employment conditions of foreign direct investment in Saudi Arabia: lessons from
the Saudi Arabian Basic Industries Corporation’, (with Abdullah Al-Salamah), Managerial
Finance, 2001, 27:10/11, 121-139

‘Arab government responses to Islamic finance: the cases of Egypt and Saudi Arabia’, Mediterranean
Politics, 2002, 7:3, 143-163

‘Education, school to work transitions and unemployment in Saudi Arabia’, (with Mohamed Bosbait),
Middle Eastern Studies, 2005, 41: 4, 533-545 Reprinted in Kristian Coates Ulrichsen, (ed.), The
Political Economy of the Arab Gulf States, Edward Elgar, Cheltenham, 2012

‘An econometric analysis of conventional and Islamic bank deposits in Malaysia’, (with Remali
Yusoff), Review of Islamic Economics, 2005, 9:1, 31-49

‘An empirical analysis of Islamic bond selection by individual dealers: evidence from Malaysia’, (with
Kamisan Gadar), Review of Islamic Economics, 2006, 10:2, 55-73

‘Islam and business’, Thunderbird International Business Review, 2006, 48:1, 109-123
‘Islam et capitalisme reconsidérés’, Maghreb-Machrek, 2006, 187, 29-44

‘Regulatory challenges posed by Islamic capital market products and services’, Journal of Islamic
Banking and Finance, 2007, 24:2, 18-36

‘Islam and terrorism: review article’, British Journal of Middle Eastern Studies, 2007, 34:2, 203-213

‘Credit risk management in Islamic finance’, Journal of Islamic Banking and Finance, 2007, 24:3, 54-
58

‘Islamic finance in Europe’, Journal of Islamic Economics, Banking and Finance, 2007, 3:2, 73-104

‘Making development assistance sustainable through Islamic microfinance’, International Islamic
University of Malaysia Journal of Economics and Management, 2007, 15:2, 197-218

‘Islamic economics and finance’, World Economics, 2008, 9:1, 177-195
‘Innovation in the structuring of Islamic sukuk securities’, Humanomics, 2008, 24:3, 170-181

‘Development and spread of Islamic banking’, Orient: Herausgegeben vom Deutschen Orient-Institut
in Berlin, 2008, 3, 12-24

‘Sharia governance for Islamic financial institutions’, International Shari’ah Research Academy
Journal of Islamic Finance, 2009, 1:1, 59-75

Contributions to Edited Books
‘Legal and institutional framework’, in T. Scharf (ed.), Approaches to Trilateral Co-operation with
Arab Involvement, O.E.C.D., Paris, 1978, 26-32

“The rising cost of industrial construction’, in M. Ziwar-Daftari (ed.), Issues in Development in the
Arab Gulf States, M. and D., London, 1980, 65-75

‘The development of offshore oilfields in the UAE’, in M. Ziwar-Daftari (ed.), op. cit., 160-169

‘The evolution of the Saudi banking system and its relationship with Bahrain’, in T. Niblock (ed.),
State, Society and Economy in Saudi Arabia, Croom Helm, London, 1981, 278-300



‘Western, Soviet and Egyptian influences on Irag's development planning’, in T. Niblock (ed.), Iraq:
The Contemporary State, Croom Helm, London, 1982, 219-240

‘The EEC and the Arab World: an analysis of trade flows’, in B. Khader (ed.), Co-operation Euro-
Arabe: Diagnostic et Prospective, Université Catholique de Louvain, 1982, 2, 12-26

‘Islam and economic development’, in A. Al-Shahi and D. MacEoin (eds.), Aspects of Islam in the
Modern World, Croom Helm, London, 1983, 119-131

‘Arab banking in the Gulf: trends and prospects’, in P. Barker (ed.), Arab Banking and Finance
Handbook, Falcon Publications, Bahrain, 1983, 69-74

“The open economy’, in J. Creedy (ed.), Economics: an Integrated Approach, Prentice Hall, New
Jersey and London, 1984, 387-441

‘The future of banking as a Gulf industry’, in M. A. EI-Azhary (ed.), The Impact of Oil Revenues on
Arab Gulf Development, Croom Helm, London, 1984, 138-154

“The Palestinian problem’, in P. Johnson and B. Thomas (eds.), Economic Perspectives on Key Issues,
Philip Allan, Oxford, 1985, 19-35

“The role of commercial banking in the Jordanian economy’, in B. Khader and A. Badran (eds.), The
Economic Development of Jordan, Croom Helm, London, 1987, 45-61

‘Industrial location, gross national product and trade’, in G. Blake, J. Dewdney and J. Mitchell (eds.),
The Cambridge Atlas of the Middle East and North Africa, Cambridge University Press, 1987,
74-75 and 78-81

‘Islamic finance in principal and practice’, (with D. Baldwin), in C. Mallat (ed.), Islamic Law and
Finance, Graham and Trotman, London, 1988, 171-189

‘Islamic banking’, in T. Mostyn and A. Hourani (eds.), The Cambridge Encyclopaedia of the Middle
East and North Africa, Cambridge University Press, 1988, 104-105

“The European Monetary System’, in A. Darnell and L. Evans (eds.), Contemporary Economics: a
Teachers Update, Philip Allan, Oxford, 1988, 150-162

‘World debt’, in A. Darnell and L. Evans (eds.), op. cit., 178-191

“The economic prospects for Kuwait in the post-war period’, in C. Davies (ed.), After the War: Iraq,
Iran and the Arab Gulf, Carden Publications for the University of Exeter, Chichester, 1990, 143-
165

“The economic development of Cyprus under the British, 1878-1900°, in E. Aerts and N. Valerio (eds.),
Growth and Stagnation in the Mediterranean World, Leuven University Press, 1990, 8-26

“The potential for a free trade area throughout the eastern Arab World’, in Gerd Nonneman (ed.), The
Middle East and Europe: The Search for Stability and Integration, Federal Trust, 1st edition,
London, 1992, 163-178, 2nd edition, London, 1993, 167-182

‘The experience of Islamic banking in England’, in Gian Maria Piccinelli (ed.), Banche Islamiche in
Contesto non Islamico, Instituto per L'Oriente, Universita Degli Studi di Roma, 1994, 249-283

“The Middle East after the Gulf War: the regional economic impact’, in Haifaa A. Jawad, (ed.), The
Middle East in the New World Order, Macmillan, London, 1994, 134-142

‘Islamic development finance in Malaysia’, in Saad Al-Harran, (ed.), Leading Issues in Islamic Banking
and Finance, Pelanduk Publications, Kuala Lumpur, 1995, 59-81



‘The regional economic impact of the Gulf War’, in M. Jane Davis, (ed.), Politics and International
Relations in the Middle East: Continuity and Change, Edward Elgar, Aldershot, 1995, 90-104

‘Middle Eastern trade and financial integration: lessons from the European Union experience’, in Hanna
Kheir EI-Din, (ed.), Economic Cooperation in the Middle East: Prospects and Challenges, Dar
Al-Mostagbal Al-Arabi for Cairo University, pp. 247-277

‘Measuring living standards in the Middle East’, in Eric Watkins, (ed.), The Middle Eastern
Environment, St Malo Press, Cambridge, 1995, 9-21

‘Is full membership of the European Union the best option for Cyprus?’ in John Charalambous, Marion
Sarafis and Eleni Timini, (eds.), Cyprus and the European Union: A Challenge, University of
North London Press, 1996, 51-62

‘Islamic banking and its impact on the international financial scene’, in Muazzam Ali, (ed.), European
Perceptions of Islamic Banking, Institute of Islamic Banking and Finance, London, 1996, 99-
120

‘Economic prospects for Iraq and its neighbours in the aftermath of the Gulf War’, in Haifaa A. Jawad,
(ed.), The Middle East in the New World Order, 2" edition, Macmillan, London, 1997, 182-196

‘Globalisation and Islam: cross-cultural exchange’, in Julia Devlin, (ed.) Gulf Economies: Strategies for
Growth in the 21st Century, Centre for Contemporary Arab Studies, Georgetown University,
Washington, 1997, 49-56

‘Reform of the tax systems in Middle East and North African countries’, in Sven Behrendt and
Christian-Peter Hanelt, (eds.), The Future Role of the State in the Middle East and North Africa,
Bertelsmann Foundation, Munich and Gutersloh, 1998, 29-46

‘Economic aspects of Arab Nationalism’, in Michael Cohen and Martin Kolinsky, (eds.), Demise of the
British Empire in the Middle East: Britain’s Response to Nationalist Movements, 1943-55,
Frank Cass, 1998, 64-78

‘Middle Eastern trade and financial integration: lessons from the European Union experience’, in
Barbara A. Roberson, (ed.), The Middle East and Europe, Routledge, 1998, 184-205

“The political economy of financing development in Malaysia’, in B. N. Ghosh and Muhammad Syukri
Salleh, (eds.), Political Economy of Development in Malaysia, Utusan Publications, Kuala
Lumpur, 1999, 124-143

‘Will the Arab-Israeli peace process generate increased portfolio investment in the Middle East?” in
J.W. Wright and Laura Drake, (eds.), Economic and Political Impediments to Middle East
Peace, Macmillan, London, and St Martins Press, New York, 2000, 141-156

‘New regionalism and GCC trade: new directions’, in Kevin Lawler and Hamid Seddighi, (eds.),
International Economics: Theories, Themes and Debates, Prentice Hall, Harlow, 2001, 148-171

‘Business ethics: western and Islamic perspectives’, in Khalig Ahmad and AbulHasan M. Sadeq, (eds.),
Ethics in Management and Business: Islamic and Mainstream Perspectives, ASEAN Academic
Press, London, 2001, 135-168

‘The interface between Islamic and conventional banking’, in Munawar Igbal and David T. Llewellyn,
(eds.), Islamic Banking and Finance: New Perspectives on Profit Sharing and Risk, Edward
Elgar, Cheltenham, 2002, 196-212

‘The challenges of the global economy for Middle Eastern governments’, in Toby Dodge and Richard
Higgott, (eds.), Globalisation and the Middle East, Royal Institute of International Affairs,
London, 2002, 188-208



‘Good international governance: implications for Saudi Arabia’s political economy’, in Tom Pierre
Najem and Martin Hetherington, (eds.) Good Governance in the Middle Eastern Oil
Monarchies, RoutledgeCurzon, London, 2003, 85-101

‘Economic relations between the GCC and South and South East Asia’, in Hannah Carter and
Anoushiravan Ehteshami, (eds.), Routledge Curzon, London, 2004, 103-118

‘The development of Islamic economics: theory and practice’, in Suha Taji-Farouki and Basheer M.
Nafi, (eds.), Islamic Thought in the Twentieth Century, 1.B. Tauris, London, 2004, 195-222

‘The implications of globalisation for Islamic finance’, in Munawar Igbal and Habib Ahmed, (eds.),
Poverty in Muslim Countries and the New International Economic Order, Palgrave Macmillan,
London, 2005, 27-44

‘Islamic fund management’, in Muhammad Anwar and Mohamad Aslam Haneef, (eds.), Studies in
Islamic Banking and Finance in the 21 century, International Islamic University Press, Kuala
Lumpur, 2005, 213-236

‘Saudi Arabia’s role in the global economy’, in John W. Fox, Nada Mourtada-Sabbah and Mohammed
al-Mutawa, (eds.), Globalisation and the Gulf, Routledge, London, 2006, 165-179

‘Islamic banking in the West’, in M. Kabir Hassan and Mervyn K. Lewis, (eds.), Handbook of Islamic
Banking, Edward Elgar, Cheltenham, England and Northampton, Massachusetts, 2007, pp. 419-
432. Re-published in ‘Dossier Islamique’, Entreprendre et Diriger: Revue de Management, No.
3, Ecole Superior des Affaires, Paris, October 2007, 72-83

‘Islam’, in Jan Peil and Irene van Staveren, (eds.), Handbook of Economics and Ethics, Edward Elgar,
Cheltenham, 2009, 283-290

‘Islamic banking in the United Kingdom’, in M. Fahim Khan and Mario Porzio, (eds.), Islamic Banking
and Finance in the European Union, Edward Elgar, Cheltenham, 2010, 212-221

‘Introduction’, in S. Nazim Ali, (ed.), Islamic Finance: Innovation and Authenticity, Harvard Law
School, 2010, 1-17

‘Economy’, in Amyn B. Sajoo, (ed.), A Companion to Muslim Ethics, I. B. Tauris, London, 2010, 131-
150

‘Approaches to Islamic banking in the Gulf’, in Eckart Woertz, (ed.), Gulf Financial Markets, Gulf
Research Centre, Dubai, 2011, 221-238

‘Globalisation, governance and leadership development in the Middle East’, in Beverly Dawn Metcalfe
and Fouad Mimouni, (eds.), Leadership Development in the Middle East, Edward Elgar,
Cheltenham, 2011, 61-85

‘The development of Islamic finance in the Gulf Cooperation Council States’, in David Held and
Kristian Ulrichsen, (eds.), The Transformation of the Gulf: Politics, Economics and the Global
Order, Routledge, Abington, 2012, 146-164

‘Etatisme versus market driven Islamic banking: the experiences of Iran and the Arabian Peninsula
compared’, in Mehran Kamrava, (ed.), The Political Economy of the Persian Gulf, C. Hurst,
London, 2012, pp. 125-146.

‘Approaches to Islamic banking in the Gulf®, in Eckart Woertz, (ed.), GCC Financial Markets: The
World’s New Money Centres, Gerlach Press, Berlin and London, 2012, pp. 211-228.

‘Economics and morality from an Islamic perspective’, in M. Kabir Hassan and Mervyn K. Lewis,
(eds.), Handbook on Islam and Economic Life, Edward Elgar, Cheltenham, 2014, pp. 268-282.



Professional Publications

‘Industrialisation and foreign capital in Egypt’, Focus Research Reports on Egypt, London, November
1974, 15-22 and October 1976, 14-24

‘Economy and development plans in Iran’, Focus Research Report on Iran, January 1977, 1-12

‘Saudi Arabia's development plans’, Management Today, 1978, 9, 114-122

‘Saudi Arabia's third development plan’, Worldwide Projects, 1979, 2, 22-34

‘Kenana: world's largest sugar project starts production’, (with T.A. Doran), Agribusiness Worldwide,
1980, 3, 26-36

‘Development planning in the Middle East: the impact of foreign influences’, Institute for the Study of
Conflict, Conflict Study, 1983, 156, 1-20

‘Arab banking in the Gulf: trends and prospects’, Arab Banking and Finance Handbook, 1983, Falcon
Publications, Bahrain, 1983, 69-74

Islamic Business: Theory and Practice, The Economist Intelligence Unit, London, 1st edition, 1984,
2nd edition 1985, German edition, Frankfurt, 1986, 1-160

‘Arab banking and finance’, in Arab Business Yearbook, Graham and Trotman, London, 1986, 4-12
‘Saudi Arabia’, Arab Agriculture Yearbook, Falcon Publishing, Bahrain, 1987, 69-81

Trade and Finance in Jordan, (with lan Seccombe), Durham University, Centre for Middle East and
Islamic Studies, Occasional Paper, 1987, 33, 1-91

Euro-Arab Trade: Prospects to the 1990s, Economist Intelligence Unit, London, 1988, 1-112
‘Economic implications of tourism for Cyprus’, Economarket, (in Greek), Nicosia, 1988, 6-16
‘Saudi Arabia's new industries’, Ahlan Wasahlan, Jeddah, No. 2, 1989, 10-16

‘Islamic banking in perspective’, Arab Banking and Finance Directory, 1993-94, Reuters Tele-Gulf
Publications, Bahrain, 1993, 25-29

The Palestinian Economy and International Trade, Durham University, Centre for Middle East and
Islamic Studies, Occasional Paper, 1994, 45, 1-36

‘A profile of the major non-fossil fuel trading relationships in North Africa, the Middle East and
Central Asia’, in Robin Ostle and Clare Holland, (eds.), The Islamic World in Perspective,
Oxford Analytica, 1997, 247-257

Islamic Finance, Financial Times Publications, London, 1997, 1-163

The Changing Composition and Direction of GCC Trade, Emirates Centre for Strategic Studies and
Research, Occasional Paper No. 18, Abu Dhabi, 1998, 1-47

Banking and Finance in the Middle East, Financial Times Publications, London, 1998, 1-288
‘EU-GCC economic relations: towards a free trade agreement and beyond’, in Christian-Peter Hanelt,
Felix Neugart and Matthias Peitz, (eds.), Furure Perspectives for European-Gulf Relations,

Bertelsmann Foundation, Munich and Gitersloh, 2000, 93-108

Financial Markets in the GCC: Prospects for European Co-operation, (with Eberhard Brodhage), The
Robert Schuman Centre for Advanced Studies, European Policy Institute, Florence, 2001, 1-32
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The Gulf-EU Trade Relationship: Challenges and Opportunities, Emirates Lecture Series 37, Emirates
Centre for Strategic Studies and Research, Abu Dhabi, 2002, 1-42

“The evolution of the Islamic financial system’, in Simon Archer and Rifaat Abdel Karim (eds.), Islamic
Finance: Innovation and Growth, Euromoney Books, London, 2002, 29-41

‘Arab banking and capital market development’, in Peter Cornelius (ed.), Arab World Competitiveness
Report, Oxford University Press, 2002, 96-113

‘Overview of the sukuk market’, in Nathif J. Adam and Abdulkader Thomas, (eds.), Islamic Bonds:
Your Guide to Issuing, Structuring and Investing in Sukuk, Euromoney Books, London, 2004, 3-
17

‘Screening criteria for Islamic equity funds’, in Sohail Jaffer, (ed.), Islamic Asset Management:
Forming the Future for Sharia Compliant Investment Strategies, Euromoney Books, London,
2004, 35-45

‘The growth of Islamic banking and product development among Islamic retail banks’, in Sohail Jaffer,
(ed.), Islamic Retail Banking and Finance: Global Challenges and Opportunities, Euromoney
Books, London, 2005, 18-28

‘Regulatory challenges facing the Islamic finance industry’, Journal of Financial Transformation,
August 2005, 14, 140-143

‘Concerns and misconceptions in the provision of takaful’, in Sohail Jaffar, (ed.), Islamic Insurance:
Trends, Opportunities and the Future of Takaful, Euromoney Books, London, 2007, 72-85.
Reprinted in Journal of Insurance and Management, National Insurance Academy, India, 2007,
1:3, 85-94

‘Islamic asset management’, in Kamar Jaffer and Sohail Jaffer, (eds.), Investing in GCC Markets:
Regional Opportunities and Challenges, CPI Financial, Dubai, 2007, 184-196

Islamic Finance in Europe, Robert Schuman Centre for Advanced Studies, European University
Institute, Florence, 2007, 1-22

‘Conclusion’, in Chézard Ameer, (ed.), Islamic Alternative Investments, Private Equity International
Media, London, 2008, 85-89

‘La finance islamique au Royaume-Uni’, Echanges, Paris, Octobre, 2008, 52-56
‘The institutional infrastructure supporting the Islamic finance industry’, in Habib Anwar, (ed.), Islamic
Finance: A Guide for International Business and Investment, GMB Publishing, London and

Philadelphia, 2008, 21-28

‘Shariah compliant private equity finance’, in Sohail Jaffer, (ed.), Islamic Wealth Management: A
Catalyst for Global Change and Innovation, Euromoney Books, London, 2009, 399-412

‘How expansive are the frontiers?’ in Abdulkader Thomas, (ed.), Sukuk, Sweet and Maxwell Asia,
Thompson Reuters, Selangor, Malaysia, 2009, 335-356

‘Strategic choices for Islamic banks in service provision for home and overseas markets’, in Sohail
Jaffer, (ed.), Islamic Investment Banking: Emerging Trends, Developments and Opportunities,
Euromoney Books, London, 2010, 33-46

‘Making development assistance sustainable through Islamic microfinance’, in S. Nazim Ali, (ed.),
Shari’a Compliant Microfinance, Routledge, Abingdon, 2012, 63-75

‘Economy: the root of the uprising’, in The Arab Spring: Implications for British Policy, Conservative
Middle East Council, London, October 2011, 49-52
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Islamic Banking and Finance in North Africa: Past Development and Future Potential, African
Development Bank, Tunis, 2011, 1-52

‘Emerging trends and opportunities for Islamic banking and finance in MENA”, in Sohail Jaffer and

Kamar Jaffer, (eds.), Investing in the Middle East and North Africa: Fast Track Opportunities
for Growth, Euromoney Books, London, 2012, 303-314
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